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INDEPENDENT AUDITOR’S REPORT

To the Members of
Instasafe Technologies Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Instasafe Technologies Private Limited (“the
Company™), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Standalone Statement of Changes in Equity and the Standalone Statement of
Cash Flows for the year ended on that date, and a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the Standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner
50 required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”)
and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, the profit (financial performance including total comprehensive income), changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further deseribed in
the Auditor’s Responsibilities for the Audit of the Standalone financial statements section of our report. We are
independent of the Company in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with ICAT’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Standalone financial statements.

Key Audit Matters

Key audit matters (‘'KAM") are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these maiters.

Key Audit Matters Auditor’s Response /'\
Revenue — Transfer pricing adjustment to intercompany revenue W LS ¢
e pricing ad] pany S\

As described in Note 30 to the Financial | Our audit procedures relating to tf ns eﬂ@&iﬁ Hiljystient |
Statements, Instasafe INC, being a wholly | are as follows: A\ 1‘;0;;1;,‘.; 5

i : @
owned subsidiary of the company, is engaged
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primarily into sale of software licenses and | #  We have read the terms and conditions of the agreement

other products developed by the company. entered into between parties.

Considering various factors, an amm’s length | ,  Tp, assumptions used in computing the arm’s length
mark-up has been computed and the company mark-up have been relied upon .

has invoiced for the transfer pricing

e Verified the computation of the transfer pricing

adjustment. adjustment made.

Evaluation of uncertain tax positions

The Company has material uncertain tax | We involved our internal experts to evaluate the
position including matter under dispute which | management’s underlying assumptions in determining

involves significant judgment to | disclosures made in the financial statements and the possible

determine the possible outcome of these | outcome of the dispute. Our internal experts also considered

dispute. legal precedence and other material in evaluating
- . . | management’s position on these uncertain tax position.

Refer Note 29 to the Standalone Financial St o PES:

Statements As at 31st March, 2026, the refunds due for the period 2022-

2023 was adjusted against the outstanding demand to the tune
of Rs. 46,32,980 (including interest) which is contested for.

Recognition of Intangible Asset

The Company has recognised material amount | We have evaluated the management assertion of the
as an intangible asset during the financial | expenditure capitalised with respect to the criteria for
YRt capitalisation.

Ind AS 38 requires, for recognition of an
intangible asset, fulfilling following criteria
prescribed:

®  Technical and commercial feasibility
* Intention to complete and ability to use it

* Ability of the asset to generate future
economic benefits

* Availability of adequate technical,
financial and other resources

* Ability to measure reliably the
expenditure attributable to the intangible
asset

Refer to Note 31 to the Standalone Financial
Statements

Information Other than the Standalone financial statements and Auditor’s Report thereon

The Company’s Management and Board of Director’s is responsible for the preparation of other information. The
other information comprises the information included in the Management Discussion and Analysis, Board’s Report
ncluding Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of Standalone financial statements, our responsibility 1s to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone financial

statements or our knowledge obtained during the course of our audit or otherwise appears to b arially misstated.

If, based on the work we have performed, we conclude that there is a material misstatemgf
we are required to report the fact. We are unable to report on any misstatements with g
the same wasn’t made available for verification.



Management’s and Board of Directors’ Responsibility for the Standalone financial statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to preparation of these Standalone financial statements that give a true and fair view of the financial
position and financial performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

In preparing the Standalone financial statements, the management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of the Standalone financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are
free from material misstatement, whether due fo fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone financial statements.

As a part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis of our opinion. The risk of not detecting a material missiatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control,

* Obtain an understanding of internal financial controls relevant to the audit in order to desien audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of acoounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events and conditions that may cast
a significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audifor’s report to the related disclosures in the
Standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the Standalone financial siatements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone financial statements.

We communicate with those charged with governance regarding, among other matfers, the planned scope and timing

of audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report tha:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

¢. The Standalone Balance Sheet, Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforesaid Standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢. On the basis of written representations received from the directors as on March 31, 2026, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 3 1, 2026, from being
appointed as a director in terms of section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting,

g With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positions in Note
of its Standalone financial statements.

.  The Company did not have any long -term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the In aupgiion and
Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowl

(which are material either individually or in the aggregate) have bék ;
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invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries™,
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v.  No dividend has been declared or paid during the year.

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with the
recuirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the provisions
of section 197 of the Act.

i. Based on our examination, which included test checks, the company has used accounting softwares i.e
Tally Prime for maintaining its books of accounts for the financial year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in softwares. Further, during the course of audit, we did not come
across any instance of the audit trail feature being tampered with and the audit trail has been preserved
by the Company as per the statutory requirements for record retention,

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matiers
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

For N J Shetty & Associates
Chartered Accountants
ICAI Firm Registratiop/}

CHARTERED
ACCOUNTANTS
F.R.NO.
1407 18W

Proprietor
ICAI Membership No. 164

Place: Mumbai
Date: May 26, 2026



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Instasafe Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Instasafe Technologies Private Limited
(*“the Company™) as of March 31, 2026 in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal conrol based on the assessed risk. The procedures selected depend on the auditor’s judgement, ncluding
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for aur audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company arc
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reportin
collusion or improper management override of controls, material misstatements due o




not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For N J Shetty & Associates
Chartered Accountants
ICAI Firm RegistratiopKo-

CHARTERED
ACCOUMTANTS
F.R. NO.
140718W

Nishia Shetty
Proprietor
ICAI Membership No.

Place: Mumbai
Date: May 26, 2026



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Instasafe Technologies Private Limited of even date)

On the basis of such checks as we considered appropriate and according to the information and explanation given to
us during the course of our audit, we report that;

i

ii.

iv.

a)

b)

c)

d)

€)

Property, Plant and Equipment and Intangible Assets:

The Company has maintained fixed assets records showing [ull particulars and includes quantitative
details and situation of its Property, Plant and Equipment and Intangible Assets on the basis of
available information in electronic spreadsheet.

The Company has a program of physical verification of Property, Plant and Equipment so to cover
all the assets once every three years which, in our opinion, is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to the program, certain Property, Plant and
Equipment were duc for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to us, no
material discrepancies were noticed on such verification,

According to the information and explanations given to us and on the basis of our examination of

the records of the Company, this clause is not applicable to the Company since it does not own any
immovable property.

The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at March
31, 2026 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(as amended in 2016) and rules made thereunder.

Inventories:

a) The Company is in the business of providing software services and does not have any physical

inventories. Accordingly, reporting under clause 3(ii)(a) of the Order is not applicable to the
Company.

b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in aggregate,

at any points of time during the year, from banks or financial institutions on the basis of security
of current assets and hence reporting under clause 3(i1)(b) of the Order is not applicable.

Loans given by company:

The Company has not investments in or provided any guarantee or security or granted any advances in the
nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other
parties.

Loans, investments, guarantees and securities as per Section 185 and 186:

Company has not granted any loan to any director or parties covered under section 185 and in respect of
investments, the Company has complied with the provisions of section 186 of the Companies Act, 2013
during the year. No such Guarantee or Sccurity was given during the year.

Acceptance of Deposits:

CHARTERED
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vi. Maintenance of Cost records:

As informed to us, the Central Government has not prescribed the maintenance of cost records under
section 148 of the Companies Act 2013 for the business activities carried out by the Company. Thus,
reporting under clause 3 (vi) of the order is not applicable to the Company.

vii. In respect of Statutory Dues:

a) According to the records of the Company, Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance Fund, Income Tax, Value Added Tax, Wealth Tax, Customs Duty,
Excise Duty, Cess and other material statutory dues, as applicable to it have generally been
regularly deposited during the year with the appropriate authorities.

b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, value added tax, cess and other material statutory dues were
in arrears as at 31 March 2026 for a period of more than six months from the date they became
payable except for Rs. 59,602/- which is outstanding for more than six months on account of
Service -tax, Swachh Bharat Cess and Krishi Kalyan Cess.

¢) Details of dues of Income Tax which have not been deposited as at March 31, 2026 on account of
dispute are given below:

Nature of the | Nature of | Forum where | Period to | Amount (Rs)
Statute dues dispute is pending which the

amount relates
The Income Tax | Incometax | Commissioner of | 2016 -2017 38,85,541
Act, 1961 Income tax (Appeals)

However, as on 31.03.2026, the refunds due for the period 2022-2023 was adjusted against the
outstanding demand to the tune of Rs. 46,32,980 (including interest) which is contested for.

viii. Undisclosed Income:

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix. Defaultin Repayment of loans:

a)

b)

c)

d)

The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

The Company has not taken any term loan during the year and there are no outstanding term

loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

On an overall examination of the financial statements of the Company, the Company has not

taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

The Company has not raised any loans during the year and hence reporti
the Order is not applicable.




X.

xi.

xii.

XvV.

Utilization of IPO, FPO or Term Loan obtained:

a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x){a) of the
Order is not applicable.

b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

Reporting on Fraud:

a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and upto the date of this report.

¢) On the basis of information received, there were no whistle blower complaints received by the
Company during the year (and upto the date of this report).

Nidhi Company:

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Related Party Transactions:

According to the information and explanations given to us, the Company has disclosed all the transactions
with related parties during the year in the Standalone financial statements and the same are in accordance

with section 177 and 188 of Companies Act, 2013 and as required by the applicable Accounting
Standards.

Internal Audit :

In our opinion the provisions of 138 of the Companies Act, 2013 is not applicable to the Company and
accordingly provisions of clause 3(xiv) (a) and (b) of the Order are not applicable

Non cash transactions:

According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with Directors or persons
connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

Registration u/s 451A of RBI Act, 1934:

a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not
applicable,

b) In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

xvii. Cash Loss:

The Company has not incurred cash losses during the financial year covered by enfanditsgd the
immediately preceding financial year.

CHARTERED
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xviil, Statutory Auditors:

There has been no resignation of the statutory auditors of the Company during the year.

xix. Financial Ratios :

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us o believe that
any material uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its Habilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

xx. Corporate Social Responsibility (CSR):

The Provisions of Section 135 is not applicable to the company is and accordingly reporting under clause
3(xx)(a) and (b) of the Order is not applicable.

For N J Shetty & Associates
Chartered Accountauts
ICAT Firm Registration No.
CHARTERED
ACCOUNTANTS

5 F.R NO.
Ni¢ha Shetty 1407181
Proprietor

Place: Mumbai
Date: May 26, 2026



Instasafe Technologies Private Limited
Standalone Balance Sheet as at March 31, 2026
(Rs. in Thousand)
3 Note As ar As at
Feticulers Na. March 31, 2026 March 31, 2025
1. |ASSETS
Non-current ussers
a) Property, plant and cquipment 4 4,327 1,289
b) Caipital work-in-propress 4 .
¢} Oher ntangible Assets + 80,461 87,944
d} Financial assets
i Invesrmenis 5 175 175
if) Onther Financial Asscts 6 1,671 2617
e} Deterred rax asseis 14 I612 HEY
) Income Tax Assets i2 5,035 535
Totul non-current assets 93,21 97,749
2 |Current assers
a) Financial assees
i} Investments 7 639 619
i) Trade receivables ] 17,656 21,552
1) Cashoand eash cquivaleats 9 30,595 16,387
iv) Bank balances other than cash and cash equivalents 10 11,164
v} Others financial assers 11 308 1,836
by Cagrent tax assets (Ner) 12 1115 334
€) Onther currcar asscts 13 3,115 2,656
Total current assets 64,613 43,585
Total Assets 1,57,884 1,41,333
I
1 [EQUITY & LIABILITIES
Equity
a} Bty share capieal 14 1,212 1,212
b) Other equity 15 R2A424 74,157
Total equity 83,636 73,368
2 |Liabilities
Non-current liabilities
a) Financial Liabilities:
1) Bearrowinges 16 20,608 18,817
by Prowisions 17 4,721 3,605
] Other non-current liabilides 19 28,441 30,088
53,860 55,408
Current liabilities
a) Finunetal Lishilites:
i) Trade payables
a) Trade payables - owtsranding dues o micra and small ETHETPrisEs 20 2 ;
b) Trade payables - ourstanding dues to other than micro and small enterprises 20 4,363 1,082
i) Other fingancial liabilitics 21 13ma 6,423
h} Provisions 17 128 127
€) Oiher current liahilities 22 2,885 2925
20,388 10,557
Total Equity and Liabilitics 1,57,884 1,41,333
Mores | o 4 form ai integral part of these financial starements
This is the Balance Sheet referred to in our audit report of even date
For N ] Shetty & Associates
Chartered Accounrants For and on behalf of the Board of Directors
Firm Repistration Mo, LHT18W InataSafe Technologics Private Limited
Misha Shety
Proprietor
Membership Mo 164725
Place = Mumbai
Date  : May 26, 20206




ﬁnstasafe Technologies Private Limited

Standalone Statement of Profit and Loss for the year ended March 31, 2026

(Rs. in Thousand)

: For the year ended March 31,
Particulars Wotes
2026 2025
1 |Income
a) Revenue from operations 23 1,20,435 1,445,723
b5} Oither income 24 3,832 3,139
Total Income 1,24,267 148,863
2 |Expenses
2) Operang expenscs 21,999 18,157
1) Hmployee benefits expense a5 31,622 29,265
¢} Finange goses 24 1,332 1,711
d) Depreciation and dmortisation CXpense 27 20,758 26,014
¢} Rent expenses 3,460 2,941
f) Travelling and conveyance expenses 1,817 1,706
g) Oxther expenses 2% 23,830 20,773
Total expenscs 1,14,768 1,06,545
3 |Profit before exceptional irems and tax (1-2) 9,499 42,318
Exceptional item - -
5 | Profit before tax (3-4) 9,499 42 318
6 |Tax expense
@) Current tax 3,120 10,7940
by Deferred tax 18 ©13) (w,
Total Tax expense 2,207 10,691
7 |Profit for the yeat from continuing eperations (5-6) 7,292 31,627
§ |Other comprehensive income (OCI)
Items that will not to be reclassified to profit or loss
Weasurements of defined employee benefit plans o975 377
Income tx cffecr on the ahove :
Total Other Comprehensive Inenme (OCI) net of Tax 975 377
9  |Total comprehensive income for the year (7+8) 8,268 32,004
Eamings per equity share of Rs. 10 cach
1) Basic {In Rs.) 35 68.23 264.11
by Diluted (Tn Rs.) 35 42.96 166.31
Nates | to40 form an intepral part of these financial sweements

This is the Statement of Profitand Loss referred to in our audit report of even date

For N ] Shetty & Associates
Chartered Acepuniants
Firm Registeation No. 140718W

Misha Shetty
Proptietor
Membership No: 164725

Place : Mumbai
Date  : May 26, 2026

For and on behalf of the Board of Directors
TnstaSafe Technologies Private Limited

Dhrector
N 000152393




D May 20, 2020

[nstasafe Technologics Private Limited
Standalone Cash Flow Statemnent for the year ended March 31, 2026
(Rs. in Thousand)
. For the year ended For the year ended
D s March 54, 2076 Masch 31, 2025
Cash flow from operating activities
Profit /(Loss) before tax from continuing operations 9,449 42318
Profit / (Loss) before wx from discontinuing opermtions " =
Profit before income tax including discontinued operations 9,499 42,318
Noi-cash adjustment to profit [{loss) before tax:
Depreciation 29758 20,014
Interest inconme [981) (373
Finance cost 1,882 1,711
Fair Valuation Gain on Preference Shares (2,547 2,547)
Change in fair value of financial assets measured at fair value thruugh profic or loss {39) (43)
37,572 | 67,080
Change in operating assets and liabilities :
Decrease / (increase) in tiade receivables 3,896 (6,122)
Increase/ {decrease) in trade pavables 3281 (3717
Decrease/ (increase) in loans & other financial assets (Non-current) D47 (1,289
Duecrease/(increase) in other bank balance (11,1643 i
Decrease/(increase) in Other financial assers {Current) 1,488 2045
Decrease/(increase) in other current assecs (459 476
Increase/ (decrense) in other financials liabiliries 6,584 912
Tneresse /{deerease) in orher eorrent liabiliges 40 51
Incredse /(decrease) in non-currene provisions (883) 943
Incrense /{decreasc) in curtent provisions [t} 23
Cash flow from Operations 41,228 6 401
Direct tax paid (2.68T) (10,357)
MNet cash flow generated /(used in) operating activites (A) 38,540 50,044
Cash flow from investing activities
Puschase of property, plnt and cquiprent (3,751) (236)
Payment for software development cost (21,562) (37274
Lnterest income 981 72
Net cash feom/ (used in) investing activity (B} (24,332) (37,137) |
Cash flow from financing activity
Increase/ (decrease) in fnancials liabilites - burrowings 1.682 1,711
Inerease /{decrease) in fair value of Preference Shares Liability {2,547) (2,547
Fair Valuation Gain on Preference Shares 2,547 2547
lihance cost (1.882) (1,711}
Net cash flow from / {used in) financing activity ('C) = -  w
Net increase/(decrease) in cash & cash equivalents (A+B+C) 14,208 12,907
Cash & cash equivalents at the beginning of the year 16,387 3,480
Cash & cash equivalents at the end of the vear 30,595 16,387
Cash and cash equivalents
Ralance with Bank 30,595 16,387
Cash in hand -
Cheques in hand .
Tatal r=' 30,595 15,3@1__
Far N | Shetty & Associates
Chariered Accountants For and on behalfl of the Board of Directors
Firm Registration Mod417] 8% o e Limi-n:dm
Nisha Shetty mﬁ:ﬁu&u Prakash Baburao Rune
Proprietor Director Ditecior
Membership Mo 164725 DI 06395769 DIN: (52393
Plage = Muml




Instasafe Technologies Private Limited

Seandalone Staternent of Changes in Equity for the year epded March 31, 2026

A Equity Share Capital

(Rs. in Thousand)

Changes in equity

Changes in equity

L Restated balance as 2 ; Balance as
Balance as at April 01, 2024 sh are Cﬂ].‘:lltﬁl due to at April 01, 2024 share capital during at March 31, 2025
prior period efrors the year
1,212 1,212 - 1,212
(Rs. in Thousand)
Changes in equity Changes in equity
i ¥ Restated balance as - £ Balance as
Balance as at April 01, 2025 sh':-ure caI.ntaE due to at April DI, 2025 share capital during at March 31, 2026
prior period errors the year
1,212 - 1,212 - 1,212
B Other Equity
(Rs. in Thousand)
Otiher Equity
3 Reserves and Surplus Hers °_f Oﬂ}e'
Particulars comprehensive income Total
Securities ! : 2 i I
i R s eren Retained Earnings | Actuarial Gain / (Loss)
As at April 01, 2024 15,379 26,607 167 42153
Profis/(1 .osg) for the Year 31,627 31,627
Remeasurement of defined benetic Plan 77 377
Balance as at March 31, 2025 ) 15,379 58,234 544 74,157
As at April 01, 2025 15379 58,234 544 T4157
Profit/ (Loss) for the Year 7,202 7,292
Remeasurement of defined benefit Plan 975 975
Balance as at March 31, 2026 15,379 65,526 1,519 82,424

Notés 1 o 40 form an integral part of these financial starcments

This it the Sratement of Changes in Equity referred to in our audit teport of even date

Pursuant to the requirements of Division 11 i Schedule 111, below is the nature

Securities premium - Securities premium rescrve is wsed to record the premi

section 52 of the Companies Act, 2013

and purpose of each rescrve:

Retained earmings - Retained carnings comprises of prior and current year’s undistributed eamings after tax.

As per our report attached.
For N J Shetty & Associates
Chartered Accountants

Fiem Registration No.140718W

Nisha Sherty
Pt'npr'i:_-t( i

Membership No: 164725

; Mambai
: May 26, 225

Place
Date

For and on behalf of the Board of Directors
InstaSafe Technologies Private Limited

Director

DIN: 06395769

um received o issue of shares. The reserve is utilised in accordance with the provisions of
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Instasafe Technologies Private Limited

Significant accounting policies and other explanatory information as at and

for the year ended March 31, 2026

& Mon-current [nvestments (Rs. in Thinesznd)
Aaar March 51
Bamicdare Face Value W T T
b Ampust o Anrar
Investrient bn equity Insenuents
Unepeoted
Toesnaiens ma Subsmidsany G 05
trsasafe e, F2300 1 175 L] 173
Toral Nosg-cuirent Invesunents 175 175
Armpepie houks vl of quied lrvesmmns =
Agwregste market vilue of vestmenss desigmated G ke threwh CHC1
prare anmesd of sl IS e 175 175
& Other Financial Assets - Mon Current (M5 in Thousand)
Particulars As at March 31,
P 1] L]
Securiry Deparits
['nseenred, ¢ onsidered gond Migs| Xil7
Total noa-current loans 1,671 2,617
7 Current Iavestments (R in Thousasd}
Particnlars A g Maech 31,
2026 25
Tnvesement in mynial foeds
e
Investmenis-canied at Fale value thirsigh the stateaent of Profit apd Loss <
Trwesmints in Munal Funds (o= 6L
= “Torg] Curccae Invesoments GEY 619
Agprogne ks valoe at quisledd inwestments BEY (73]
Ngwaaie markct valae of investmene drsgnand of VTR ] 61y
Apgreire A of unguited e sments - i
f Trade Reecpvable (R, i Thonsand
i Pw:icnliu As ai March 31.2025 :
Trade Recelvable
e Revwivibiies - Comidered pod ond sceured .
Vrade Rereredes - Consabered pood and unssenred 1165 AR
Tl Rocereshles - Dhiberul whivh have symficane weesase i Creda sk 2
Vraske Revereabies - Credis Tmpamal & :
Total Trade Recelvikle 17,656 | 2,552
“Trade Receivable Ageing March-26 (s lmThuus:mllI
As at March 31, 2026
Particulon:
o Lizss than f i omth - Msre than 3
12 years 2-3years Total
moriig 1ycar VEars
Unilmpreesd “Frade recervades — sonsnbered prod g2 ok 28 85 1750
Ediputed Trade Rogemables —which b sggnificanlmercast 0 et nale - - =
Unidrsputed Teade Boenvables = coolit impxeed - o
Tiepaared ‘Trade Recavahle— considored poemd
Disputcal Tracke et aliles — athich hove spgificant iaceease s cxexln DSk
Dispud Trade Reveivhles — crodis snpalmed
=7 Totsi Trade reccivables o 2579 |  smm | 2 S 17,656
Trade Receivable Ageing March-25 (R in Thousamd)
As ar Mareh 31, 2025
Particulars
Less than 6 & Bionth - Maore thar
Toi:
monihs 1 yeas v s 3 years '1
1 puisgrarcd Trade rece svabiles — runsidased good T 209 TEl 2 21,552
Undispuced Trade Receivables — which have sippilficint inereas? i CRadit nsk .
Unclenes] "Irady Recemvables — cridin il
Dispated Trage Keeavaliles= comitired pond 1 _
Ispustedt Trade Recevables — which Tave sgmicant meese i credic sk
Thispuied Trade Rercivahbes — credit impared = l . .
| Total Trade receivables _ F 299 | 750 280 - 21,552




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as at and for the year ended Match 31, 2026

9 Cash and cash equivalents (R in Thowzand)
Pacticulars As at March 31,
2026
Hialances with bausks in oaefont poeounts
{0 T currens accownts 28550 6,750
) Depeasive with snganal icucisy besy thian 3 monrhs e wadl
Canli on hand w
Towl cosh and cash equivalenis 30,5935 16,387
10 Bank Balunces gther than cash and cash cquivalents Bz in Thousarnd)
Particulars As pt Masch 31,
2026 2025
Feed Theprosia wirk sy peneal uf e than 3 meaths bt less than 12 mongs RERT
“Fotal Runk Ealances other than cash and cash exquivalents 11,364 .
1 Other Anencial assets - Currenc (. in Thous s}
Particulars | As u Maorch 31,
2026 2025
Uabvllid pevenues U 1836
= Total Current loans — = X L T
12 Income Tax Assers (mer) (RS in Thousand)
=
7 As a1 March 31,
Pariculars s
= 2026 2025
Capent Asscts
Incame rx paid 14,654
Lews: - Prosisinn frie Insosrs tax 14120
) _Total Cusrent Income Tax Assers (net) = a 1,115 53
oo - Carrent Assets |
T35 Recevabile FY 22,25 EAa b A7
TI3S Beccivabide fur Previogs vears - 1316
Tatal Non Current Income Tax Asscis (ner) i&“_@
13 Other current assels (Ba. in Thousand)
il = — o o As at March 31,
B
artbead g T S
Trepmd cxpemse 17 (A1)
Aalviiee oy Vencdos 15% (NIEES
Ao incerear nn deposrs oEs
Balsnces ik statnry [ revemse auhritics #57 48
Cicher Tevervihies H3 [k
Total Other current asscts 15 2,656
16 Borowing (B in Thisunand).
¥ Aa ot March 31,
oy " 2026 2025
Lizaws fpom: ABM honosledeeware Luruied - Preferonce shiare linkitaey I8 18817
Total Borrowing 20,698 18,817
17 Provisions (R in Thowsand)
Mot current Current
Parriculars A% at March 31, As ar March 31, i
g I 225 2026 T
Proviunn fowr Ciatuity 4721 5,503 a8 il
Toeal Prenvisions 4,721 3,603 123 127
18 Deferred Tax Asset/Liahiling (Ra. in Themsandy
— | Az ot March 31,
ulars
Partie T 2005
Taxablc Temporary f Deductible Thlference
Espesises sllnwed v Panenr basis 1,220 1442
Tax Lessss tes be carried farwand i
Depreeiation admauent as pee Dexks and Ineome T a3 54
Torl Delcmed Aseer/ (Liabilin) 1,602 i




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as at and for the year ended March 31, 2026

Muvement in gross deferred tux liahility fasser

. : Recognised in .
q i
Tarticulars Opening il Closing Halanes
225-24
Deferred Tax Lighility/Asset in Relation 1
Prvipersy Phan Fgipnserst =" (R wh
T Losses b b carned forwacd :
Esprereses promvicded bar alfowable on paymeirbase 1442 =23 el
Totul [ 913 1,002
Wz4-25
Dreforred Tax Linbility/ Asset m Relagon o
Propeny Plann Eauiposm L th] (1 {734}
Tax Laeses o be camed forwand
[ penscs promaded b aflowable on pagmeon basin 1,199 243 {F R
Tatal 5EY a8 637
19 Diher Non Cuent Habilivies {Bs, in Thousand)
Purtirilies As a3 March 3
2025
Taie waluanon nbiliry on prosesencs shares '| a4l ETIT
Tatal Other Non Cursent liabilides | 28,441 30,088
20 Teade payables {Hs. in Thousand)
= As ar March 3,
Particular = v
Tl crapsrandeny dues of micro aitd srmall enterprises o
Teuand ciutetancling dues of creditars other than miceo snd sresll cnieprises 4303 182
I TFonal trade payables 4,363 1082
“Trade payaides Agcing March-26 {Bs. in Thonsand)
As ar March 31, 2026
Particulacs T
Lesgs than 12 gears 23 yoars Muore than 3 Total

1 Year
Mecro amd smiall eneeeprises 2 *

Cxcher s rmern and small enterpoics 4363 - - 1363
Ehspiustis! s — meero muml amall cotwrpnses x ’
Dspured ducs— caslinrs ether than mvcr and small soterprises =

yeans

Total Trade payables 4,363 2 - % 4,363
Trade payables Apcing March-25 (R iy Thoussnd)
As at March 31, 2025
Puarticulass.
Legs than More than 3§
1 Yeut 1-2 years 23 years years Tuoral

o and small enterai=s = =
4 Jéher fhan mueen and small enrerprises 1Rz : Lo
Dispaned des — mrern and sioall enlerpeses &
| irpured dues — et sathcg tlian micre and small enterprscy

Total Trade payables 5 1082 = = - - 1082
31 (her fnatcial liabilides (Ra. in ‘Themnsamd}
Particulars = NM&: at Masch 31 =
Salar & Emqiovee Benehn Pagable f153
Nishiliny fhue cxpenses - e . [0 -
Total Other financial Babilites 13,012
22 Oither current liabilities (Bs. in Thousand)
Pasioulars As at March 31
2026 2025
Sratuttiry Lashilimes 1554 2007
Adheance From Cusmers B’ H

Unearncd Revende:
Cpeming Balunes

1356

1 .oss: leverios seor .gmx:rj (1,538
il et Tashaliry P
Tota] Unearned Revenue £l
Taowal Ouher Curene liabilides 1925




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information as at and for the year ended March 31, 2026

14 Equity share capital

(Rs. in Thousand)
As at March 31 As at March 31
Particulars 2026 2025
No. of shares Amount Mo, of shares Amount
Authotised share Capital
{a) Fouiry shares of Rs. 10/~ each with voting rights 1,56,600 1,566 156,600 1,566
(b) Compulsory convertible Preference shares
of Rs. 170/ - cach 73,142 12,434 73,142 12,434
2,29,742 14,000 2,29,742 14,000

Tssned, subscribed and fully paid up share capital
(1) Equity shares of R, 10/ - cach with voting rights 1.21,175 1,212 1,21,175 1,212
(b} Compulsory convertible Preference shares
of Re. 170/ each L

1,21,175 1,212 1,21,175 1,212

Notes;
(i) Reconciliation of the number of ehares and amount outstanding at the beginning and at the end of the teperting period:

Equity share capital

Particnlars As at March 31, 2026 As at March 31, 2025
MNo. of shares Amount MNo. of shares Amount
Opening Balance 121175 1.212 21175 1,212

Conversion of compulsory converrible - 5 o i
preference shares into equity share
Clozsing Balance 1,21,175 1,212 1,21,175 1,212

(ii) The rights, preferences and restrictions attached to cquity shares

The Company has issued one class of shares referved to as equity shares with a par value of Rs. 10/- each. The voting rights nn equity
shares is testricred to oaly ane vote per share,

In the event of liguidation of the Company, the holders of equity shares will be entiled o receive any of the remaining assets of the
Company, after distribution of all preferentdal amounts. The disteibution will he in proportion to the number of equity shares held by
the sharcholders,

(iii) Terms of conversion of compulsory convertible preference shares

Preference shates will be converted into such number of fully paid up equity shares as per the terms & coaditions ser out in Share
subsctiption and share holding agreement (SSSHA) within a peciod of 20 years from the effective date 6f SSSHA f.e. 12 May 2017,

(iv) Disclosure of number of shares held by Holding Company

N Ag at As at
Pacizulye Match 31, 2026 | March 31, 2025
Equity shares of Rs.10/- each fully paid 25225 25,2325

ABM Knowledgeware Limited




Instasafe Technologies Private Limited

15

{v) Details of shares held by each sharcholder holding more than 5% shareg:

Significane accounting policies and other explanatory information as at and for the year ended March 31, 2026

As at March 31, 2026 As at March 31, 2025
Name of shareholder % holding in Number of '}"l_l holding in
that class of shares held that class of
shares shares
Equity shares of Rs.10/- fully paid up with voting
rights
Sandip Kumar Panda 63,631 52.5% 63,631 52500
Biju George 15,151 12.5% 15,151 12.5%
Sl [Kumar Pillal T070 50 7.070 5.8%
Prashanth Guoruswamy 10,098 8.3% 140,098 8.3%
ABM Lnowledgeware Limited 25,205 30.8% 25225 20.8%
(vi) Details of shares held by Promoters
Shares held by promoters As at March 31, 2026
% of % Change
P t ame
i No. of Shares total shares | during the year
Sandip Kumar Panda 63,631 52.51% £
Biju George 15,151 12.50% .
Prashanth Guruswamy 10,098 8.33% _
ABM Knowledgeware Limited 25,225 20.82% -

Shares held by promoters As at March 31, 2025
Yo of % Change
s No. of Shares total shares | during tﬁear
Sandip Kumar Panda 63,631 52.51% -
Biju George 15,151 12.50% i
Prashanth Guruswamy 10,098 8.33% -
ABM Knowledgeware Limited 25,225 20.82% -

Other equity
" As at March 31, | As at March 31,
Particulars 2026 2025
(a) Securities Premium
Opening balanee 15379 15,379
Add: Premium received on allotment
Add: Premivm on conversion of compulsory convertible preference shares inwe equity
ghatres e x
Closing balance 15,379 15,379
(b} Surplus / (Deficit) in Statement of Profit and Laoss
Opening balance 58,778 26,774
Add: Ind AS 115 Transition Lffect - -
Less: Profic / (Loss) for the year 8.263 32,004
Closing balance 67,046 58,778
Tatal Other Equity (a) + (b) 74,157




Inztasafe Technologies Private Limired

Significant accounting policies and uther explanatory information as at and for the year ended March M, 2026

23 Revenue From Operations

(Rs. in Thousand)

Particulars Year ended March 31,
2026 2025

Ineome from sale of products md services 120351 1,50, 750
Liss: GST Revovered B85 (11025
Total revenue from operations 1,270,435 1,45,723
e i

2 Other income (Rs. in Thousand)

+
icutars car ended March 31,
2026 2025
Tncome related to financial assers
Inierest on FL2 81 372
Interest on income tax refund ol 30
Orther non - operating fncome
it valugzion paim on preference shares 2547 2547
Fair valustion on financial nsser 39 43
Miscellancous Income 12 1]
Foreign exchange gain 102 148
Towal Other Income: 3,832 3,139
R

25 Emplover benefit expenses

(Bs. In Thonsand)

Year ended Macch 31,

Particulars
20245 2025
Salaries, Incentives and allowances 249,324 26911
Crmtribition to provident and ather funds 2.27h 2310
Seaff welfare Fxpenscs 22 43
Tuoeal Employee Benefit Expenses 31,622 29,265
26 Finance cost (Bs. in Thousand)
" Year ended March 31,
Particulars
2026 2025
Interest Expenses on Loan From ABM FHg2 L7l
Total finance cost 1,882 1,711

I7  Depreciation and amostisation expenses

(Rs. in Thousand)

Particubars

Year ended March 31,

2026 325

Drepreciation
Amiomizanion of Intangible Asset

T4 5%
29044 25,625

Total depreciation and smortisation expenses
i

29,758 2&014

28 (i) Odher expenses

(Rs. it Thousand)

- Year ended March 31,
Particulara
2026 2023
Rates and axes Hl0 Tz
Commmunicatinn expenses 564 Gl
Commussion = 030
Purchisc /subseription of sofiware /ool G246 763
Sabes promotion and marketing expenses 1LaT1 1772
Wehsite hosring Dhomain renewals 4] 330
Prodessional Foe to Consulrants 13,0450 T.oh
Bank charges 21 39
Insutance Expenses 1.525 1136
Miscellanemmy expenses 5,380 12763
Tatal other expenses 23,755 26,708
s

2 (i) Payment to auditors

(Rs. in Thousind)

Partieulars

Year ended March 31,

Hizh 2025

Audit of the Company:
Starurory Audit Fee

03

Taotal pagment to auditors
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Significant accounting policies and other explanatory information at and for the year ended March 31, 2026

29 Contingent liabilities and capital commitments (1o the extend not provided for): (Rs. in Thousand)
As ar March 31,
Particulars
2026 2025
(i) Contingent Liabilities:
Claims against the Company, not acknowledged as debts? 3,686 3,886

Capical comanitments :

Derimared amount of contmets remaining ra be executed on capital conteacts and -
not provided for

Other Compupments =

For the assessment veat 2016-2017, the Cornpany received an assessmear order unders Section 143(3) of the Tncome Tax Aer, dated 18th
December 2018, This crder tised a s demand amounting m T38,85,541. The Company has contesred this demand e the appropriace
Appeliate Forum, as the Management believes thar the grounds for the additions made © the income e not applicable m the Company,

considering its srams s 4 start-up.

As of 315t March 2026, refurds due w the Company for the period 2022-2023, amounting tu Z46,32,980 fincluding interese), were
adjusted against the outstanding demand. The Company has contested this adjustment and is swniting the outcome of the appeal.
Pending the final ourcome of the appeal, no provision for the disputed tas demand has been made io the fimaneial starements for the

year ended 31st March 2026

30 Revenue

Instisafe NG (Instasafe US) was incorporated in Aupast, 2018 as a wholly owned subsidiary of Instasafe Technologics Private Limited
(Instasafe India’). Insrasafe US was engaped maialy as a disrsbutor for sale of sofoware licenses and other produets which ure develuped

b Instasafc India

Any trinsacticn with an associared enterprise which i¢ non-resident and have an hearing on the profits, income, losses or assets of such
enterprises, then such transaction afe fermaed as nfernatonal transaction’. Such International transaction estered with the assoeiared
enterprise will gesulr inco applicebiliey of transtee pricing provisions @ per the Income Tax Act, 1961 The wransfer pricing provisions
requires the transaction between associated enterprises he at arm's length, The wansfer pricing provisions entails compuration of
Arm's lenyth price through various methods and Benchmad analysis, anidl this price is used for transacring with the associated enterprse.

31 lmsangiblc Asscts

During che Vinancial year 2025-26, an additional amount of Rs, 21,562 thousand has been recognised as an Taeangible asset on fulfilment

of the recognition erieeria during the financial year 2025-26,

The useful life of the intangible asser is extimered to be 5 years and averall amordsaion has been worked our accordingly.

32 Eamings in Porcign Exchange

(Rs. in Thousand)

For the year ended

Particulars
March 31, 2026

March 31, 2025

Service-us 4 -Subscripiion 71,940

3475

33 Employee henefits

a) Short term employee benefits

All employee henefits falling due within twelve mondhs of rendering the seevices are classified as short term employec benefits, which
include henefirs like salaries, wages and performance incentives and are recopnised as expenses in the penod in which the emplovee

renders the related services.

b) Long term employee henefits

Defincd conribution plans

Provident fund:

The company operated defined bencfies contribution retirement benefits plans for all qualifving smployess.

The rotal expense recognized in the statement of profic and loss of Rs. 9.52,219 represenis contributions paid to provident fand by the

Company at rates specified in rules of the plans{For the year endhed March 31, 2025 Rs. 06,152




Instasafe Technologies Private Limited

Significant accounting policies and other explanatory information at and for the year ended Mareh 31, 2026

Movement in plan assets and Plan liabilides:-

(Rs. in Thousand)

Particulars As at March 31,
2026 2025
Amount recognised in the statement of Profit and Loss
Current service cost 083 LG
Finance cost/(income) 341 338
Past service cost = -
Total expense tecognised in the Stasemnent of profit /loss 1,324 1,343
Amount recogniscd in Other Comprehensive Income {OCT)
Actuarial (Gain)/Loss recognised for the period 975 37
Rewurn on plas assers excluding ner interest
Total actuarial {gain) /loss recognised in Other Comprehensive Income (975) 31
(OCT)
Particulars As at March 31,
2026 2025
Changes in present value of obligation
Present value of obligation at the beginning 5,730 4764
Ineerest eost 3 358
Curreny service cost G983 1,006
Past serviee cost =
Benefits pad (1,231) -
Actuarial (Gains}/Losses on present value of obligaton {075) (377}
Present value of obligation at the end 4,848 5,730
Actuarial assumptions
Finaneial assumptions

Discount tate 707 666

Salary Fscalation 3.00% 5000

Antrition 2AW 200
Demographic assumptions

Moraaliny tate TALM (201214 TALM {2012-14)
Uitirreate Llltirmate

¢} The defined benefir obligations shafl marure after year-cnd March 31, 2026 a8 follows:

{Rs. in Thousand)

Vear As at March 31,
2026 2025
First year 128 127
Seeond year 146 155
Thard vesr 153 173
Fourth year 163 185
Fafth year 172 192
Siuth to Ten year 2,297 1,327

Sensitiviey analysis:

Below is the sensitivity analysis determined for significent actuarial assumption for detemination of defined ohligation and based on
reasonably possible changes of the respective assumptions occurrin i at the end of the reporting period.

(Rs. in Thousand)

Porticular As at March 31,
2026 2025
Discount rate inerease by 100 basis Poings 4,359 - 5104
Diisconn raze decrease by 100 basis Poines 5420 6,468
Salary Fscalation rae increase by 100 basis points 5327 6,374
Salary Fscalation rare decrease by 100 basis points 4,428 BT




Instazafe Technologies Private Limited

Significant accounting policies and other explanatory information at and for the year en

14 Related party transactions

a) List of related parties and its relationships
Key Manugement Personnels (KMPs) Mr. Sandip Kumar Panda

Mr. Sharadchandra Damaodar Abhyankar

Mr. Prakash Baburao Rane
Mr. Prashanth Guroswamy
Mr. Biju George

ABM Knowledgeware Lad
Instasafe TNC

Holding Company
Whaolly Owned Subsidiary

b) Following is the summary of significant reansactions with related parties

ded March 31, 2026

(Rs. in Thousand)

: For the year cnded For the year ended
PB: lars
AIERS March 31, 2026 March 3, 2025
Remuneration 1o key management personnel
Salary o Mr. Sandip umar Panda 4,500 4500
Salary o M Prashanth Guruswamy 3,600 3 600
Salary to Mr. Biju George 3,600 3,600
Sale of Goods/Services
Tnstasate INC TL940 Bz 452
¢) The balances reccivable from and to payable to related parties arc as follows:
Az ar As at
Particulars March 31, 2026 March 31, 2025
Payable 1o Mr. Sandip Kumar Panda 1,174 an
Payable to Mr. Prashanih Guruswamy Ha7 167
Reeeivable from Instasafc Ine &l ol
1,402 428
35 Earning Per Share
Particulars March 31, 2026 March 31, 2025
Ner Profic After tax(in Rs) 4268 32004
\-\JC'LL.':{IR‘fd Averape number of Bauity shigres smsmanding basic (m thenssand) 121 121
Weighted Average numbet of Equity shares oursmoding Diluted (in thonsand) 192 192
Tarnings per share- Basic (In Rs) ;
fFace value of Rs, 10/-each) G8.2% 264.11
42.96 166.31

Eamings per share- Diluwed (In Rs.)
(Face value of Rs. 10/-cach)




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information at and for the year ended Magch 31, 2026

36
36.1

Capital management
Risk management
The Company’s objecnves when managing capital are 10

(i) Safeguard their ability to continee ssa gring eoncetn, so that it cim continuc i provide retimns for sharchoklers and beneties for other
stakeholder, and

(i} Maintain an opmal capiol structure t feduce the cost of capital,

In owder 1o maintin or adjust the eapieal structure, the eompany may adjust the amonne of dividends paid wo sharcholders, return capital o sharcholders,
rssue new shares o scll assets to reduce deb.

Consistent with athens in the indusery, the Company muniters capital on the basis of the following praring rato:
Netdebr (ol boesowings ner of cash anil cash cquivalenrs)
divided by
Total ‘equiny” {as shown in the balance sheet, including non-conerolling interests).

The Company’s strategy is (o mainmin @ gearing ro within 1:1. The gearing ratios were g3 Follows -

Ag at March 31,
Particulars
2026 2025
Mer debe
20,698 1817
Towil eguity
83636 75,368
Met debt 1o equity ratio
.25 .25

Financial Instruments

(i) Merhod and assumptions used to estimare the fair value

A number of the Company’s accounting policics and disclosures require the derermination of fair vithoe, for both fnancial as well a5 non assets and
Hiabilives. Fair value is the priee that would be seceived 10 sl an asser o paid o transfor a habiliey in an orderly ransscton between marke: panticipanys st
the measurement date. A fair value measarement assumes that the teansaction to sell the asset o transfer the liabifin: ckes place either in the prncipal
macket fir the asser o liability orin the absenee of 2 principal market, in the must advantigeous marker for the asset o hability. The princpal marker oz
the most advanegeous marker must be accessible to the Company,

The Laie value of wn asser or 2 liabiliy is measured usiag the assumpiions that market participants would use when pricing the asset or hability, asseming
thar market participants act in dieir economic best interest,

All assers and linbilities for which fair value is measured or disclosed in the financial statements are categorised within the fair vatue
hierarchy Based on the lowest level input that is significant to the faic value measugement as 4 whole. The fair value hierarchy is described as
Below:

Level 1+ unadjusted quoted prices in active markets for identical assets and liabilities.

Level 2: Inputs other than prices included within Level 1 thar are ohservable for the assc or liabiliy, either dircetly or indircetly.

Level 3: Linobservable inpuats for ihe asser or labilicr

Mazch 31, 2026
Particulairs Clagsification Fair Valve
Carrving Value Amormised
FVTPL. VT ot Lievel | Level 2 Level 3
Financial asseis
Other Financial Assets 1980 1,980
T'racle Receivables 17,6506 17,656
Cash 8 Cash equivalents ) 595 3,505 + -
Bank halances other thancash and cash equivalents 11,164 L,E64
[1rvestments B34 59 173 6359
62,228 650 P 61,570 659 .
Financial Liabilities Chassification Fajr Value
Carrving Value Amortised
FVTPL TVTOCL Cost Lievei ] Ll 2 Lavedl 3
Borrowinge 20,0598 - - 20,608 -
Trade pavables 4,303 4,363 -
Creher financial halbilities 13m2 - - 13012 = =

38,073 o - 38,073 - _




Instasafe Technologies Private Limited
Significant accounting policies and other explanatory information at an

March 31, 2025

d for the year ended March 31, 2026

Parneulurs Clagsification Fair Value
Carrving Value Amorised
TR FATOC] Cost Tavel | Tawel 2 Livel 3
Financial assets
(Jecher Finaneial Asdets 4453 4453
‘I'rade Rezeivahles 21,352 21,552
ash & Cash equivalents 16387 16,387
Banl balances ather thaneash and cash cquivalents
Investments T35 0619 175 619
43,187 619 - 42,568 619 -
Financial Liahilities Classification Fair Value
Carmang Yalue Amortsed
FVTPL FVTCH Cost Level | Livel 2 Lawel 3
Borrowings 18817 18817
Trashe pavables TR 1082
Cher financial abilites 6,423 6423
26,321 - . 26,321 = =

36.3 Financial Risk Management

*[he Board of dieceriie bas nvermll responsibiliey for the cstabl
The Company's sevitics are exposed vardous sk viz. Credic
performance of the Company, it uses vanious insirmenes aad fol

Credit Risle ¢

Trade recevables consises of lagge aumber of cosinmers sprend across diw
ourstanding e receivables are regulariy monitored and appropriae action is taken For collection of oveedue reccivabiles,

listiment & oversight of the cumpany’s dsk management Framewnrk,
Risk, Liquidicy Risk 1nd Macker Rigk. In order m minimise any adverse effects oa the Ananeial
lows policics ser up by the Board of Directors/ Management,

erse industries and geographical areas with no simificant concentranon of credit sk The
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37 Balance Confitmations from Debtors and Creditors :

The balances of Sundry Debtors, Sundry Creditors and loans & advances are subject to confirmation and considered as per records provided before
us. During the year, the management has not sent the confirmadon lecters. In the opinion of the management, no material differenees will arse in the
balances.

38 Micro and Small Enterprises

F —— >
Pitticulars For the year ended March 31,

2026 2025
(a) the principzl amount and the interest due thereon (to be shown separately) remaining =

unpaid to any supplier at the end of each accounting year
(b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and - -

Medium Enterptises Development Act, 2006 (27 of 2006), along with the amount of the

payment made 1o the supplier beyond the appointed day during each accounting year
(¢} the amount of interest due and payable for the period of delay in making payment - -

{which has been paid but beyond the appointed day duting the year) bur without adding the

interest specified under the Micro, Small and Medium Enterprises Developmient Act, 2006

(d) the ainount of interest accrued and remaining unpaid at the end of cach accounting year - -

#

(¢} the amount of further interest remaining duc and payable even in the succeeding years, =
until such date when the interest dues above are actually paid ro the small enterprise, for

the purpose of disallowanee of a deductible expenditure under section 23 of the Micro,

Small and Medium Enterptises Development Act, 2006

# The amount due 1o each vendor is immatedal as per the management and as such no intercst has been provided in the previous period.
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Significant accounting policies and other explanatory

3 Additional Disclosure

information at and for the year ended March 31, 2026

391y Significant Financial Ratos
Ratio Current Perdod | Previous Period *% of Variance Reason for Variance

() Cuerene Raoo K17 415 23.24)

(b Return on bquity Ratia (%) bl 53%a (HZTH) Noe |

{c) Trade TReceivables nanover tatio 6.4 - 7488 (24.09)]

() Met capital mrnover ratio B 272 *Hl (35.28) a2

(e} Mer profit oo (S 6% 2% 210 Note 3

() Rerurn on Capisal emploved (') ' 4% 58 {T0.71) Mog 4

{g) Rerarn oninvestment V) | BATY, 6.71% 26.17 | Now 3

Note T2 The return on Fgiity raio has decreased gn account of decrense in profit in the cursent year as com pared 1 last year,
Nate 2 Ner capitd gurnover rado has deervased on acepunt of an incease inworking capital inthe currene year.

Nore 3 Net profit eaties decreased on account of degresse in prosfit in the current vear o compared g last year.

Natg 4 Return on Capicd Rmployed his decrease on accouns of decresse in Prafit in the current year 45 compares 10 bt yean
Note 5: Return on Investment bas frereased on aconunt of inceeise i fvestmcnt in the eurrent year as compared 1o last vear

30(i)  There are no immavable property ield by ehe company.

30ii) The Compiny bas not revalued ies Property, Plant and Faamment.

39(iv) o Loans or Advances in the natsee of loany are granted to promoiers, direciors, EAPs and the relued purtics.

39(v)  There are no eapitsl work-in- progoess and intngible assets under development.

29w No proceedings have hoen initiated during the year or are pending against the Company as at March 31, 2026 for holdinyg any henami properny under the
¥} enami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder,

39¢vii) ‘The company is not declared as wilful defanlrer by any bank or faancial Insirutivon or other lender,

39(viii) The company his 0ot entered o any transactions with seruck off-companics u/s 248 of the Companies Act, 2013,

40 Previens years figures have been regrou sedd freclassi fied whenever necessary to correspond with the current years classification/ dischusune,
T £ 3 - ¥ 1

As per oar report attached.
For N J Shetty & Associates

For and on lehalf of the Board of Directors

Chartered Accounmns
Firm Repiscration No. 14071 B

Wigha Shewy

Prospricror

Mernbership Mexs 164725 Director
L1 {3057 R)

Place : Mumbai
Drace  : bfay 26, 2026



N.J. SHETTY & ASSOCIATES

Chartered Accountanis

304/A, Shree LaxmiNagar, Bldg -2
Kharigaon, Bhayandar(East),
Thane -go1i05

Mobile No. 9664069959

Email-id nisha.shetty85@gmail.com

To The Members of
Instasafe Technologies Private Limited

We have issued the Statutory Audit Report on Audited Consolidated Financial Results for Instasafe Technologies
Private Limited on 26" May, 2026, However, while issuing audit report Unique Document Identification number
(UDIN) wasn’t generated. The UDIN is generated on 24™ August, 2026 having no. 26164725LQXQHI7244.
Kindly take note of the same and if any stakeholder enquires about the UDIN then you can intimate the same (o

them.

Thanking you,
Yours Faithfully,

For N J Shetty and Associates
Chartered Accountants
Firm Reg. No: 140718W TN &

AL

N tty
Proprietor
Membership No.: 164725

T
/‘-:}.'
o/ CHARTERED \O\
- [ ACCOUNTANTS \'%55 1}
F.RNO. |~
140718W /
THANE

Place : Mumbai
Date : 24" August, 2026
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Chartered Accountants

304/A, Shree LoxmiNagar, Bldg -2
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Mobile No. 9664069950

Email-id nisha.shetty8s@gmail.com

INDEPENDENT AUDITOR’S REPORT

To The Members of
Instasafe Technologies Private Limited

Report on the Audit of Consolidated financial statements

Opinion

We have audited the accompanying Consolidated financial statements of Instasafe Technologies Private Limited
(“the Company™) and its subsidiary (the company and its subsidiary together referred to as "The Group"), which
comprise the Consolidated Balance Sheet as at March 31, 2026, the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on that date, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as (“the Consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind
AS”) and other accounting principles generally accepted in India, of the consolidated state of affairs of the Group as
at March 31, 2026, the consolidated profit, consolidated total comprehensive income, consolidated changes in equity
and its consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Consolidated financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated financial statements section of our report. We are
independent of the Group in accordance with Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the independence requirements that are relevant to our audit of the Consolidated financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated financial statements.

Other Matters

a) We did not audit the Standalone Financial Statement of Instasafe INC whose separate financial statement
reflects total assets of Rs. 1,41,54,783/- as at March 31, 2026 (Rs. 4,89,09,853/- as at March 31, 2025), Total
revenue of Rs. 8,42.91,400 for the year ended March 31, 2026 (Rs. 9.48,60,687/- for the year ended March
31, 2025) has been prepared in accordance with accounting principles generally accepted in such country.
These financial statements have been audited by other auditor whose reports have been furnished to us by
the management. The Company’s management has converted the audited financial statements of such

subsidiary located outside India from accounting principles generally accepted AT tgountry to accounting
principles generally accepted in India. Our opinion on the Consolidated Fingf a) Staiemer \l- so far as it
i i i f th idiary; d i TeE o te; -
relates to the amounts and disclosures included in respect of the subsidi /i A@é{: Wsl s of sub
FRNO. |~
\[ | 260718




sections (3) and (11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiary, is based
solely on the reports of the other auditor.

Our opinion on the Consolidated Financial Statements above and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements and other financial information
certified by the management. Our conclusion in so far relates to the balances and affairs of such subsidiary
located outside India is based on the conversion adjustments prepared by the management of the Company
and reviewed by another Chartered Accountant whose report has been furnished to us on which we placed
reliance.

Key Audit Matters

Key audit matters (‘KAM’) are those matters that, in our professional judgment, were of most significance in our
audit of the consolidated financial statements of the current period. These matters were addressed in the context of
our audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key Audit Matters Auditor’s Response

Revenue - Transfer pricing adjustment to intercompany revenue

As described in Note 28 to the Financial | Our audit procedures relating to transfer pricing adjustment are as
Statements, Instasafe INC, being a wholly | follows:

owned subsidiary of the company, is engaged
primarily into sale of software licenses and
other products developed by the company.

Considering various factors, an armm’s length | ® The assumpiifms used in computing the arm’s length markup
have been relied upon .

¢ We have read the terms and conditions of the draft agreement |
entered into between parties.

mark-up has been computed and the company
has invoiced for the transfer pricing |® Verified the computation of the transfer pricing adjustment
adjustment. made

Evaluation of uncertain tax positions

The Company has material uncertain tax | We involved our internal experis to evaluate the management's
position including matter under dispute which | underlying assumptions in determining disclosures made in the

mvolves significant judgment to | financial statements and the possible outcome of the dispute, Our
determine the possible outcome of these | internal experts also considered legal precedence and other
dispute. material in evaluating management’s position on these uncertain

Refer Note 27 to the Standalone Financial | ™ POsIIon.

Statements | As at 31st March, 2026, the refunds due for the period 2022-2023
was adjusted against the outstanding demand to the tune of Rs.
46,32,980 (including interest) which is contested for.

Recognition of Intangible Asset

The Company has recognised material amount | We have evaluated the management assertion of the expenditure

as an intangible asset during the financial | capitalised with respect to the criteria for capitalisation. i
year.

Ind AS 38 requires, for recognition of an
intangible asset, fulfilling following criteria
prescribed:

®  Technical and commercial feasibility

e [Intention to complete and ability to use it

e Ability of the asset to generate future
economic benefits

CHARTERED
ACCOUNTANTS

s  Availability of adequate technical,




financial and other resources

e Ability fo measure reliably the

expenditure attributable to the intangible
asset

Refer to Note 29 to the Standalone Financial
Statements

Information Other than the Consolidated financial statements and Auditor’s Report thereon

The Company’s Board of Director’s is responsible for the preparation of other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including
Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and Shareholder’s
Information, but does not include the Consolidated financial statements and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of Consolidated financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Consolidated financial
statements or our knowledge abtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information.
we are required to report the fact. We are unable to report on any misstatements with respect to other information as
the same wasn’t made available for verification.

Management’s Responsibility for the Consolidated financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
preparation of these Consolidated financial statements that give a true and fair view of the consolidated financial
position and consolidated financial performance, consolidated total comprehensive income, consolidated changes in
equity and consolidated cash flows of the Group in accordance with the Ind-AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Consolidated financial statements, the respective Board of Directors of the companies included in
the Group are responsible for assessing the Group’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management either intends
to liquidate the Group or to cease operations, or has no realistic alternative to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the Group’s
financial reporting process.

Auditor’s Responsibility for the Audit of the Consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not & guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably beegpe to influence
the economic decisions of users taken on the basis of these Consolidated financial statemgfffe:

As a part of an audit in accordance with SAs, we exercise professional judgimg
scepticism throughout the audit. We also:



¢ Idenufy and assess the risks of material misstatement of the Consolidated financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company and its subsidiary companies which are companies incorporated
in India, has adequate internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events and conditions that may cast a
significant doubt on the ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group to cease to confinue as a going concern.

* [Evaluate the overall presentation, structure and content of the Consolidated financial statements, including the

disclosures, and whether the Consolidated financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that, individually or in the
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

of audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our

report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a.  We have sought and obtained all the information and explanations which tg
and belief were necessary for the purpose of our audit.

3 TN
CHARTERED
ACCOUNTANTS
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b. In our opinion proper books of account as required by law relating to preparation of aforesaid
Consolidated financial statements have been kept by the Group so far as appears from our examination
of those books.

c. The Consolidated Balance Sheet, Consolidated Statement of Profit and Loss including Other
Comprehensive Income, Consolidated Statement of Changes in Equity and the Consolidated Statement
of Cash Flow dealt with by this Report are in agreement with the relevant books of account maintained
for the purpose of preparation of Consolidated financial statements

d. In our opinion, the aforesaid Consolidated financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

€. On the basis of written representations received from the directors as on March 31, 2026, and taken on
record by the Board of Directors, none of the directors of the Group company is disqualified as on
March 31, 2026, from being appointed as a director in terms of section 164 (2) of the Act.

f. With respect to the adequacy of the internal financial conirols over financial reporting and the operating
effectiveness of such controls, refer to our separate Report in “Annexure A™ which is based on the
auditor’s reports of the Company. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal financial control over financial reporting of the company, for
reasons stated therein.

g. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Group has disclosed the impact of pending litigations on its financial positions in Note 26
of its Consolidated financial statements.

ii. The Group did not have any long -term contracts including derivative contracts for which there
were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Group.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or enfity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (*Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i1) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. No dividend has been declared or paid during the year by the Holding Comp:

h. DBased on our examination, which included test checks, the company has used ge
Tally Prime for maintaining its books of accounts for the financial vear ended I’, )



a feature of recording aundit trail (edit log) facility and the same has operated throughout the year for all
relevant transactions recorded in softwares. Further, during the course of audit, we did not come across
any instance of the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

i. With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Holding Company to its directors during the year is in accordance with the
provisions of section 197 of the Act.

For N J Shetty & Associates
Chartered Accountants
ICAI Firm Registration

CHARTERED
ACCOUNTANTS
F. R. NO.
140718W
Nistia Shetty
Proprietor

ICAT Membership No. 16

Place: Mumbai
Date: May 26, 2026

Page 6 of 8



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Instasafe Technologies Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year ended
March 31, 2026, we have audited the internal financial controls over financial reporting of Instasafe Technologies
Private Limited (hereinafter referred to as “Company™) as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the respective Companies considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (“the ICAT”). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditer’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Awnditing, prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of i:ntemal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the anditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process desi ened to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or frand may occur and
not be detected. Also, projections of any evaluation of the internal financial contrels over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company have, in
all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at March 31, 2026, based on the internal
control over financial reporting criteria established by the respective companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For N J Shetty & Associates
Chartered Accountants
ICAI Firm Registration No. 140718W

/@ - CHARTERED

- [ ACCOUNTANTS
Nish4 Shetty F.R.NO.

Prgpriemr ; 140718W
ICAI Membership No. 1

Place: Mumbai
Date: May 26, 2026

Page 8of 8



Instasafe Technologies Private Limited
Consolidated Balance Sheet as at March 31, 2026

(Bs. in Thousand)

Porticulass Note Agat Agat
No. March 31, 2026 March 31, 2025
1.|ASSETS
1 [Noti-current assets
a) Property, plant and equipment 4 4327 1,289
b} Capital worle-in-progress 4 . T
) Other tneangible Assets 4 Bl 461 BT.044
) Financial assets
1y Oaher Financial Assers 5 1,671 2617
&) Deferred mx assers 16 1,602 489
) Tax Asscts 1 l 50155 5,033
Total non-current assets [ 53,096 97,574
|
2 |Current assets ]
#) inancial assets
i} Investments G 654 619
i) Trade receivables i 21,972 25,047
i) Cash and cash cquivalenes B 38,732 [T R1IRS
iv) Bank halances other than cash and eash equivalenrs o 11,164 -
b} Corrent tax assets (Net) i 2817 2242
&} Ohther curmone assets 11 3,049 2005
Total current assets 78,393 90,598
Total Assets 1,71,489 1,88,172
ILEQUITY & LIABILITIES
1 |Equity
a) Tapuiry share l.'HI'!h‘H} 12 1213 1.212
b} Other equity 13 90,035 THATZ
Taotal equity 91,267 79,684
2 |Liabilities
MNon-current liabilities
a) Financial Laabilities:
. i} Borowings 14 20,698 18,817
b} Prewisions 15 4721 5,603
) Defetred tax linbiliies (net) 16 - -
d) Other non-current lialilitics 17 28441 30,988
53,8610 55,408
Current liabilities
a) Financial Lizbilities:
1) Trade payables
ay Trade payables - curstanding does g micro and small enrerprses 18 - -
b Trade payables - outstanding ducs o other than micrn and small enterprises 18 4744 1,082
i) Oher financial ligbilitics 19 13ma 0,423
) Présvisions 15 128 127
o) Oither current liabilives 0 B TE 45,447
26,362 53,079
Total Equity and Liabilities 1,71,489 1,88,172

Notes | to 38 form an integral part of these financial statements

“This is the Balance Sheer referred o in cur audit report of even date
For N J Sheity & Associates

Chartered Acceuntants
Fiem Regisraton No. 1807 18W

Nisha Shetty 5
Proprictor
Membership No: 164725

Direetor
DIN: 06385769

Place: Mumbai
Date: May 26, 2026

For and on behalf of the Board of Directors

InstaSafe Technologies Private Limited /—>

W

Prakash Baburao Rane
Diirecior

DIN: (0152393




Instasafe Technologics Private Limited

Consolidated Statement of Profit and Loss for the year ended March 31, 2026

{Rs. in Thousand)

Nisha Shetty
Proprietor
Membership No: 104725

Place: Mumbai
Date: May 26, 2026

Particulars For the year ended March 31,
Notes
2026 2025
1 |Income
) Revenue from operations 21 132,787 1,58,132
b) Other income 22 4,183 3,140
Total income 1,36,970 1,61,271
2 |Expenses
1) Operating Hxpense 21,999 20,627
b) Employee benefits expense 23 31,622 29,265
¢) Finance costs 24 1,882 1711
d) Depreciation and amorrsation expense 25 29,757 26014
€) Rent ¢xpenses 3860 2940
£} Travelling and conveyance Expenses 1,817 1,706
€) Other expenses 26 33,713 33875
Total expenses 1,24,650 1,16,137
3 |Profit before exceptional items and tax (1-2) 12,320 45135
Exceptional item - -
5 |Profit before tax (3-4) 12,320 45,135
6 |Tax expense
a) Current tax 3,303 10,910
b) Deferred tax (913) (99)
Total Tax expense 2,390 10,810
7 |Profit for the year from continuing operations (5-6) 9,930 34,325
8 |Other comprehensive income (OCI)
Items that will not to be reclassified to profit or loss
Measurements of defined employce benchit plans 975 377
Exchange differences on translation into presentation currency 67 a8
Income tax effect on the above . -
‘Total Other Comprehensive Income (QCI) net of Tax 1,652 405
9 |Total comprehensive income for the year (748) 11,582 34,730
Earnings per cquity shate of Rs.10 each
a) Basie {In Rs.) 33 95.58 2806.61
b) Dilured (In Rs.) 33 60.19 180.48
Wotes 1 to 38 form an integral part of these financial statements
This is the Statement of Profit and Loss referred to in our audit report of cven date
For N J Shetty & Associates For and on behalf of the Board of Directors
Chartered Aecountants InstaSafe Technologies Private Limited
Uirm Registration No. 140718W
gz

rakash Baburao Rane

Director
DIN: 00152393

Inrector
DIN: 06395769




Instasafe Technologies Private Limited
Consolidated Cash Flow Statement for the year ended March 31, 2026

Particulars

Peosfin f{Larss) before ts from continuing opecations
Profit / (Losg) before mx from discontinuing operations
Profit before income tax including diseontinued operations

MNon-cash adjustnent (o profit g[tg“) before tax
Depreciation
Inuerest incomes
Finanee cost
Fuir Valuaton Gatn on Preference Shares
Erchange differences on transkation into presentation cumency
Change in fir value of financial assers measured ot fair valoe threngh profit or loss

Chatige in operating assets and Habilities @
Dreéicrease/ (increase) in orade receivables
Increase/{decrease) in rrade pavabiles
Decrease/ (increase) in loans & orher financial assers
Diecrease/ (increpsc) 1a ather bank balance
Dccmml,l’(lmaﬁn) i othor current assets
Incroase /{decrease) n other financials mbilioes
Inerease f{decrease) in other current habilioes
Ineteise/{decrease) in mon-curment provisions
Increase /{decreass) i curens provisiona

Cash from Operations

Direct tax paid

Net cash flow generated /{used in) operating activities (A)

Cash fow: fram invesii i

Purchase of property, plant and equipoment
Payment tor software development cost
Irvterest incoome

Met eash feam / (used in) frvesting acriviey

Cash flow from inancing activity
Increase/{decreass) i financials hahilies - horrowings
lnm:ﬂcf’{dmmmj 1n fair vahie of Preference Shares Liabaline

Fair Valuttior Gain on Preference Shares

Finance cost
Net cash flow from / (used in) financing activiry

Net increase /{dectease) in eash & cash equivalents
Cagh & cash cquivalents at the beginning of the year
Cash & cosh cquivalents ar the end of the year

Cash and cash equivalents as per note 8 to the financial starements
Balance swith Banlk
Cagh in hane
Cheques in-band

Tatal

For N ] Shetty & Associates
Chartered Avcountants
Tirm Repnstravion do. 4071 8W

| Wishia Shetty a
Propriciar

| Membership Mo 164725

!

Place: Mumbar

(Dare: May 26, 2026

(T Husne Parsda
Unreri
DN (nGWETRY

For and on behalf of the Boatd of Directors
InstaSafe Technologics Private Limited

{Rs. Thousand),

| Forthe year ended | For the year ended
- Miarch 31, 2026 March 31, 2025
P 1] 45,135 l
= 3 = ! X
12,320 | 45,135
29,757 | 26,4114
{1L331) 372)|
1,62 17 |
{2547)| (2,547
677 | 2%
= Sl . ) (43|
40,718 | 69,926 |
3075 | 10,975
3662 (4211)
447 {12897
(e .
(493 478
6,580 | (3,033
(36.969) | 21 856
(se) | 944
i 3
5,483 99,668
2512) __(10405),
2,971 | 89,263
- ’
(3,731)| i236)
(21,562)| 7,9
981 | 3
e — (24,332)
1342 |
(2,347
2347 |
(1582
{21,362) 52,12
60,004 | o B
38,732 | 60,054
38,732 | 60,094
= 2
[ wmgm| 600,094

b o) Prakash I

aburao Rane
Drirecror
IDIN: 00152393




Instasafe Technologics Private Limited

Consolidated statement of Changes in Equity for the year ended March 31, 2026

A Equity Share Capital

. {Rs. in Thousand})
Balance as at April 01, s lgd ":n 1 . s "Iur:d Restated balance as ac April Changes in equity share Balance as
2024 e e o1, 2024 capital duing the year st Macch 3L, 2025
1212 1212 ) 1,012
(Rs. in Thoussnd}
Balance as ar April 01, c?h::lgsz:::qﬁ !h::d Restated balance as ar April Changes in equity share Balance ag
2025 2 mz‘ L 01, 2025 capital during the year at March 31, 2026
=3 1212 - 1212 1,212
B Cuher Bguiny
(R in Thousand)
Other Equity
Reserves and Surphis Tiensnlplict
Particulars ? comprehensive income

Securities Preminm Reserve

Remined Eamings

Actuarial Gain / (Loss)

Toral

As ot Apil 01, 2029 13,370 2B 445 310 43743
Profir/ (losdy for the Year A4.325 34,325
Fochunge difforence on tnskiien e prescntifion sustney 28 a0
Heineasurernwnt of defined henefit Flan 559 o
Balance as at March 31, 2025 15,379 62,370 TI5 TRATZ
As at April 01, 2025 15,37% 62,370 735 TEAT2
Prafic/ (Tass) o the Year 2,930 a.9%0
Tiachange difference pn ranslaton indo prescnisnon cunency 677 a7?
Temensurement of definned bometiz Plan - =

975 975
Balance #s at March 31, 2026 15,379 72,300 2377 94,055

Mites 1o 38 form an integral pact of these Anancial setemenis

This 18 the Stement of Changes in Fquity referred o in our audie report of even date

Pursuant to the vequirements of Division 11w Scheduke T, below i the nacare and purpose of cach reserve:

Securities premium - Securities premium reserve s used o recond the premum received oa issuz of shares. The reserve s wilised in accordance with the provisions of scetinn 52 of the Companics

Acr, 2013

Kemined earninps = Retained eamings comprises of prior and cerrent years undisteibuted warning after tax.

As per our repuott arached.
For M J Shetty & Ascociates
Chartered Accountanis

Firm Regsiration No 1407 THY

™isha Shetry
Proprctor
Membershap New 164725

Places Mumbat
Dare: May 26, 2026

For and on behalf of the Board of Dircctors
InstaSafe Technologies Private Limited

Sgndip Eamar Panda
Diirecior
DIN: 0395709

Prakash Baburao Rane
Dircetor
DIN: 00152393
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Insrasade Techivlogies Private Tinited

‘Other Financiil Assets

Significant accounting poficics and other explatatony ioformation as at and o thie year ended March 31, 2026

Particulars
Security Deposits e, i
Unsecurcsd, custidered good 1671 261
s == Total non-curretit loans x 1,671 2,617
Currene Invesunents - {Es. in Thousand]
. As at March 31
P Lirs .
| = M"iu — ey 2026 2025
Tovesiment in mutual funds
Cuaed
Tnvesiments carried gt Fair value ihrough the statement of Prafit and Lowss :
Brtvestmenss i Muvoal Funds 759 6i9
Total Cuttenit Investments = 659 619 ]
Mgmerezane bl vatue GF quoied iseiiments 450 &0
Agpregaee market vahue of fovestmenis desprarcd a0 FVIPL 658 614
Agprepaie amseins of mmgqueted iIBvestments -
Tradde Receivable - - {Rs. in Tt
. As ut March 31,
S Faric ) 3025 w5
Trade Receivahle
Tebe Receivabiles - Considered guesd and secured .
“Lrade T bles - Consderad good and d 2172 2B
Trade Recervabdes - Doubiful which have significant inerease in Credie Bisk 3 z
Trade Recervatses - Crodst Injraivesd = -4 .
Totad Trade Rewvivable P 21972 25,047
Trude Receivible Ameing Marcli-26 e (B, in Theusaod)
| As ar March 31, 2025 = N
Particulars Less than
: 4 6 Month - 1 year 1-2 years 2-3 years Mare than 3 years Teeal
months
Undspuiseil Trade recetvables — comedenid pood 12820 2300 80 Z 355 27
Trdimprused Trade Recesyobbes —whach Bave simificant increae u erdie nsle ; - - - -
Unispertert Trade Rerervmhbes < eredis iopaited . 5
Dhispurtied Trade Receralles—conadersd grend -
Dhsperted Trade Recewables — which Iave sipnificans morease in eredie risk - - 3
Disputed Tride Reccivables — cralit napaired - S
Toal Trade receivables =ik | 12,823 2379 6,368 n s | 21,972
Trade Receivable Ageing March-25 - o {5, i Thousand)
| As ai March 31, 2023
Farticulars
Leas than & months | 6 Month - E year 1-2years 2.3 years M.'?::::T TFotal
Undisporce "Trade reeeivahles — considered gl 2T 200 Tab A2 2547
Undivputed Trade Recereahlin = which have significant merease tn-credic sk - -
Undispuized Trade Reeesvaliles —eredin impasred
Dhispantes] Teade Recoreables— comsdered good = . 2
Ehspated Trade Recerrables = which have syrifieantsncrease i credin osk | - - -
Dispruted Trade Reecivables - cocdii impained -
Total Trade teeeivahles 20,701 29 T 3,206 25,047
Cash and eash equivalents e e S {Re. in Thosand)
s at March 31,
Purical E -1
b i It 2026 2425
Balasees with hanks in current aceonnts
() Tn cur et aeooants 34,654 SR
(i) Depodits with orjpinal mararity less tham 3 meinihs 20 9050
Cadh omhand = s -
Total cazh and cash ﬂh‘ﬂcm 38,732 — L
ank bulances piher than cash and cash equivalents . - — 5
z As at March 31
Partii o
e - 2026 20Z5
Fieed Diepusind with ety pensnd of mose than 3 menths bucless than 12 moengdes 11,104 .
B — Total Bank balances other ln cash aud cash equivalens e e e e R et 4
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0 Inesme Tax Assces (net)

B - (Rs. in Th d}
Particulans o AsatMarch 3L
= 20246 225
Current Assers
Ineonse taz paid 201495 16406
Lizsss - Prorvasion for Tnoome tas 17,678 142
[ “Fotal Man Cisrrent Ineome Tax Assets (ner) 2,817 2,242 |
Nomn - Current Asscis S
TDS Revervable FY 22-23 k fid L] itie
TS Receivabile for Previoos veass L3 1316
Total Current Ineome Tax Assets (net) 5038 5035
11 Oiher curcent assets (Ha in Thousand)}
Particulars As e March 31, —_
e 2025
Prepaid expense e 1,519
Advanee o Vendor 133 14137
Acerued wnerest on deposiess 23
Bakinces witl samiony / revenie andsoniies HaT A8
(b Advancs 17 2
Total Oiher cocrent assets | 3,043 2,395
i ing — - (R, in Thousand)
ranliiin As ut March 31,
2026 I35
Lexan from ABM Knowledpeware Limieed - Preferases share labilin 150K 1RRIT
Tonad Boreowing 2060 18,817
18 Provieions LB ) . (Rs.in Thonsand)
s At March 31,
Tanticuburs _ Moncwrrent Current
— 2025 2025 2025
Proviaun for Gramity +.721 503 13 17
Totul Provisdens #4721 5,603 128 127
16 Deferred Tax Asser/Lishiliny (Rs. in Thoosand)
3 Ac ae Masch 31
Particalars - =
anze 025
Dedustible Expondinme
Fupenaez allowed on Paymant basis 12550 1442
“Fax Logses 10 he carried fsrwpnd
Depregadion adjvsumenr as per Bools and Ineome Tax - _ = 7540
‘Toveai Deferred Asses/ (Liskility) D
Movement in groas deferred tix Tiahility / nsect
. He dseel i
Purtiealars COE i
= Profit and Lows | ©'osing Balance
20252026
Deferred Tan Laability /Assct in Relation w
Unalsisrhed deprocaation a3 per [deomi px (754 1135 382
“Pax Losses oy e carried forwaed 5
Lespenscs prowvided bus allivwable o s imen biss 1442 ] 2a
Total - 49 3 1,602
20242028
Dieferred Tax Liability /Assct in Relarion o
Llnabwosrbed depreciauon as poe Inoume s 1y REL 75
Fax Logses to he camded forward - -
Uixpenscs provided but allowable s paymens basis 1 1,190 245 Ei2
“Total 589 prd o8
17 Othes Noo Curment labilitics (R in Thowsand)
Barilanlisg As at March 31
S - L _E ;
Fait valustion Jishilite on preforence shares 2R A41 318
Total Biher Mion Cirent [Ebilities 2044 30,588
18 Trade payables e o N (e, in Thousand)
— T T — it As at Maceh 31, . N
T 26 2035 ]
Toal owss tasdinge diees of micio and small cinepoees = 2
Tirtal ouescandmg dues of credstors neher than micrs and smadl enterpreses <744 1,3
Total Teade pavar 4,744 1082
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Significant accounting policics and sther explanatory infoemation as ot and for the year ended March 31, 2026

Al T Whpnnid),

“Trade payables Areing March-26 I e——
As av March 31, 2026
Particulars e ==
Less ihuan 1 Vear 12 peurs -3 years More than 3 years Tustal
Mbcmm-‘is_:rulfmlﬂpmcs i - - == e -
€ ther han micro nd small enrerprses 4744 - 4,744
Duzputed dwes = micrrs and small enterprses - - =
L e Dl i B e L - - - I - -1
Tutal Trade payables = = = 4,744
‘Trade payables Aguing Macch25 S ——— (. La Thousand)
As at March 31, 2025
Particulars |
Tess than 1 Year 1-2 years 23 yrars | More than 3 years “Towal
Micro anl small cnrerprses o = 5 : L =
Oeber dhn wera and small entespreses 1182 = = 1iE2
Diespured dues — nuicr and semall enerprses - g
| Dot des — enadiors osber dhuan moero amd small cutegrises 5 - z = i
o Total Trade payables b8 1082 | - - - 1,062
19 Other fimanéial Babitit o (Rs, In Thoooand)
’ As at March 31
Parvicubirs
= e e A28
Sabary & Emplowee Benedic Pavable £153 R
Lighility for expenses — e L85 SA2T
Total Chleer Aanial fialilivics 13,2 6,423
T Oiber cursent Babilitics .~ 1 By, in Thousund)
= As at Marok 31
T L —
i 2026 ==
Situny Eaalulitus 1,554 20617
Addvanee frim Customere £ (11}
Uneasmed Bevenue:
Epeninys Bulance 1,550
T.eas: Beverme recogmisul (1,556
Az Comiraet Laahilioe 42430
Total Uneamed Revenoe —— sems — A2,BH)
= Tatal Other Gnancial lubilitics e ) 15,447
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Significant accounting policies and other explanatory information as at and for the year ended March 31, 2026

12 Equity share capital

(Rs. In Thousand)

As at Marcl 31 Agat March 31
Particulars 2026 2025
MNo. of shares Amount No. of shazes Amnoumnt

Authotised share Capital
() Pty shares of Rs. 10/- cach with voting nghts 1,530,600 1,566 150,00 1,566
{!)] (','ﬂmpuJ SOTY convernble Preference shares
of Ra. 170/ cach 73142 12434 73,142 1245

2,29,742 14,000 229,742 14,000
Issued, subscribed and fully paid up share capieal
() Faquity shares of Rs. 10/ - each with voting righ:s 121,175 1,212 1.21,175 1212
(h) Compulsory convertible Preference shares
eof Ra 170/~ cach 3 "

1,21,175 1,212 1,21,175 1,212

Motes:

(i) Reconciliation of the number of shares and amount outstanding ar the beginning and ac the end of die reporting period:

Equity share capiral

Particulars

As at March 31, 2026

As at March 31, 2025

No. of shares Amount No. of shares Amount
Cipening Balance 121175 1.212 1,21,175 Ha12
Conversion nf cump‘ulﬁ(:r‘v convernble =
preference shates into equity shave
Closing Balance 1,21,175 1,212 1,21,175 1,212

(ii) The rights, preferences and restrictions avached 1o equity shares

The Gjl'n[:l;m_\' has issved one class of shares referred o as exjuity shares with a par value of Rs 10/~ cach. The voting rights on equity

chares s restticted o oaly coe vote per share,

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
Company, after distnbution of all preferenual amounes. The disteabution will be in propoerton o the number of equity shares held by

the sharcholders,

(iil) Terms of conversion of compulsory convertible preférence chares

Preference shares will be converted int such number of fully paid up equity shares as per the werms & condidons set out in Share

subseription and share holding agreement (SSSHA) within a perind of 20 vears from the effective dare of SSSHA Le. 12 May 2017,

(iv) Diaclosure of number of shares held by Holding Company

ABM RKnowledpgeware [imited

As at As ar
gt Match 31,2026 | March 31, 2025
Equity shares of Rs.10/- each fully paid 25225 bl pr

(v} Details of shares hield by cach sharcholder holding more than 5% shares:

As ar March 31, 2026

Ag at March 31, 2025

Wame of sharcholder Number of % holding in Nuomber of o holding in
shares held that class of shares held that class of
shares ghares

Equity shares of Rs.10/- fully paid up with
volting rights
Sandip Kumar Panda 63,631 52 5% 63,651 B2.54%
Biju George 15,151 12:5% 15,151 12,5
Sunil Knmar Pillai 700 i 7,070 5.8%,
Prashunth Guruswimy 10,058 & g 118 B3
ABM Knowledgevare Timited 25,235 20080 252735 208wl




Instasafe Technologies Private Limited
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13

{¥i) Details of shares held by Promoters

Shares held by promoters

As at March 31, 2026

Promater name of ¥: Change
No. of Shares total shares during the year
Sandip Kumar Panda 63,631 52.51% -
Biju Greorpge 15,151 12,5094 -
Prashanth Gurissoeanty JREARLY) B.33% -
ABM knowledgeware Limited 25225 Z20.82% -
Shares held by promoters As at March 31, 2025
% of %y Changre
P ter name
tRangh Mo, of Shares total sharcs during the year
Sandip Kumar Panda 63,631 52.51% -
Byo George 15151 12.50%% -
Prashanih Guraswaniy HO,098 B.33% -
ABM Knowledgeware Limired 25225 20.82% -
Orther equity
O As at As at
Partic
Aoyl Mateh 31, 2026 | March 31, 2025

(a) Securities Premiom

Olpening bilince 15379 15,379

Add: Premum recetved on alloument -

Ade Prerminm on convergion of compulsory convertble prefoicnce sharcs into cquity

shares ’

Cloging balance 15,379 15374
(1) Swrplus / (Deficic) in Stwtement of Profit and Loss

E')Eaening balanee 64,503 0,192

Adid: Profit / (Toss) for the year 100,905 34,702

Closing balance 75,798 64,893
(<) Fareign Cur:eru:y Tranelation Reserve (FCTR)

Openinig halince {1,799y (1.827)

Add: Exchange difference on translation into presentaton currency G677 28

Closing balunce {1,122) (1,799)
Total Qther Equity (a) + (1) + (£) 9e,055 78472
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Significant accounting policies and other explanatory information as at and for the year ended March 31, 2026

21 Revenue From Operations

(Rs. in Thousand)

Year ended March 31,

Particulars
2026 2025
Income from sale of products and services 1,441,702 1,69,159
ess: GST recovered 8,916 11,027
Total revenue from operations 1,32,787 1,58,132

22  Other income

(Rs. in Thousand)

Particulars

Year ended March 31,

2026

2025

Income related to financial assets

Interest on FID 1,331 IR
Interest on income twax refund 6l 30
Other non - operating income

Fair valuation gain on preference shares 2,547 2,547
Fair waluation on financial assct 39 43
Miscellaneous Income 13 0
Foreign exchange gain 192 148

Total Other Income 4,183 3,140

23 Employee benefit expenses

(Rs. in Thousand)

Year ended March 31,

Particulars
2026 2025
Salaries, Incendives and allowances 29,324 26,910
Contribution to provident and other funds 2276 2,510
Staff welfare Fxpenses 22 45
Total Employee Benefit Expenses 31,622 29,265
24  Finance cost {Rs. in Thousand)
; Year ended March 31,
Particulars
2026 2025
Interest Expenses on Loan From ABM 1,882 1,711
Total finance cost 1,882 1,711

25 Depreciation and amortisation expenses

(Rs. in Thousand)

Year ended March 31,

Particulars
2026 2025
Depreciation 714 389
Amortisation of Intangible Asset 20044 23,625
Total depreciation and amortisation expenses 29,757 26,014
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26 (i) Other expenses

(Rs. in Thousand)

Particulars

Year ended March 31,

2026 2025

Rates and taxes 410 762

Communication expenses 564 606

Commission - 630

Purchase/subscription of software 626 763

Sales promotion and marketing expenscs 1,446 2,014

Website hosting/damain renewals a0 330

Professional Fee to Consultants 13,050 7.346

Bank charges 123 148

Insurance Hxpenscs 1,525 1,756

SMS Charges 4,062 2,150

Miscellaneous expenses 11,741 17,364

Total other expenses 33,638 33,810
26 (ii) Payment to auditors (Rs. in Thousand)
" Year ended March 31,
Particulars
2026 2025
Andir of the Campany:
Statutory & Tax Audit 75 65
Total payment to auditors 75 G5
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27 Contingent liabilities and capital commitments (to the extend not provided for): (Rs. In Theusand)
Particalars A o Maech 31,
2026 s
(i} Ccultingcut Lisbilities:
Clauns ng:in:: thie Cmnp:‘my, nat acknowledged as debis® 3 REG 3 HBA

Capital commitments :

Estimated amount of contracts cemaining to be executed on capital cuntracts and not provided for - g

Orcher Commitments . -

For the assessment year 2016-2017, the Company received an aesessment order under Secrion 143(3) of the Income Tax Act, dated 18k
Dreeomber 2018, “Fhis order mised 2 mx demand amouning to T38,85,541. The Company has contested tris demand ar the appropriate
Appeliate Forum, as the Management belicves thae the grounds for the additons made to the income sre not upplicable o the Company,
considering irs status as a stare-op.

As of Mar March 2026, refunds due w the Company for period 2022-2023, amounting m T46,32 980 incloding inrerest), were adjuseed
Aginst the outstanding demand. The Company has contested this adjustment and s awaiting the outcome of theappeal. Pending the final
outeome of the appeal, no provision for the djs.'PulJed tax dermand has been made in the Anancial statements for the vear ended 31t March
2026

Hevenue

Inseasafe INC (Tnstsafe US) was incorporated in August, 2018 as a wholly owned subsidiary of Tnstasafe Techuologics Privaw Limired
{Inssasafe India). Instasafe 1S was engaged mainly as a distributor for sale of software licenses and other products which are develnped
by Inseasate Lndia,

Any transaction with an assoctated enterprise which is non-resident and have an beariag, on the prafits, income, losscs o assers of such
enterprises, then such wansaction arc termed 8% Yinternational transacton’, Such Intemnational rangacton entered with the assodated
enterprise will result into applicabiliny of transfer pricing provisions as per the Income Tax Aet, 1961, The transfer pricing provisions
tequites the transaction between associated enterprises fo be at arm'’s length. The wansfer pricing provisions camils computaten of Arn's
fength price through various methods and benchmark anulysis, and this price is used for transacting with the associated enterprise,

29 Intangible Asscts

30

3

==

Phurinig the Financial year 2025-26, an additioral amount of Rs. 21,562 thousind has been zecopnised as an Inwangible asser on fulfilment
of the recogninon erteria during the finaricil year 2025-26,
The useful lite of the intanghble asser is estmated w be 3 years and overall amortisaton has been worked out aceardingly.

Earmings in Foreign Exchange (Rs. in Thouwsand)
For the year ended
Particulars March 31
~h 31, 2026 '
M 2025
Service-as & -Subscription 71,940 83,425
Employee benefiis

a) Short term employee benefits

All employee bencfits falling due within twelve months of rendering the services are classified as shar term employee benefin, which
include benefits like solares, wapes and perfurmanee incentives and are recognises] as expenses in the penod in which the employee
renders the relared serncis.

b) Long term employes benefits

Defined contribution plans

Prowident fund:

The company [yp;_-:m'rr] defined benefits contribution retirement benefits plans for all qualifping employees.

“The total expense recopnized in the statement of proficand loss of Rs. 9,52,219 represents contributions paid to provident fund by the
Caompany at rares speeified in rules of the plans.(Fer the vear ended March 31, 2025: Rs. 9,66,152)

Movement in plan assets and Plan labilities:- (Rs. in Thousand)
il As at March 31,
2026 2025
Amount recognised in the statement of Profit and Loss
Current sesvics cost 83 1,006
Finanee enst/ {income) 341 338

Past service cost - -
Total expense recognised in the Statement of profit /loss 1,324 1,343

Amopunt recognised in Other Comprehensive Income {QCI)

Actuarial (Gain)/ Loss recognised for the peried (975) &)
Return om phin assets excluding ner inrerest
Totul actuarial (gain)/loss recognised in 28 {577)

Oiher Comprehensive Income (OCI)
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. As at March 31,
Particulars
2026 2025
Changes in present value of obligation
Preserr value of obligation ar the beginning 5,730 4,704
Interest cost 341 338
Corrent service cost 033 1006
Past service cost .
Benchls paiﬂ (1 25 l)
Acwmarial (Gans)/ Losses on preseat vadie of obligation [©75) 37T
Present value of obligation at the end 4,848 5,730
Acnearial assumptions
Financial assumptions
Tiiseount rate 7.07% 6.60%
Salary Esealation 5.00%% .00
Arnnon 2.00%% 2.00%
Demographic assumptions
Musreadity rare TALM (2012:14) | TALM (2042-14)
Uliiniate Uil e

<) The defined benefit obligations shall mature after the year end March 31, 2025, as follows:

(Rs. in Thousand)

Year As at March 31,
2026 2025
Tiese year 128 127
Second year 146 155
Third year 153 173
Fourth year 163 183
Tifth vear 172 192
Sinth to Ten year 2297 1327

Sensirvity analysis:

Below is the sensitivity analysis determined for significant acmanal asmmption for detcrmination of defined abligation and based on
reagonalily Eunmil:]c uhnngc-s af the n:spu.'li'n: assump:iunn ocourdng ar the end of the repoiting period.

(Rs. in Thousand)

Particular e Mokl 51,
2026 2025
Dhscount rawe ncrease by 100 basis Prants 4329 5,104
Discount pate decrease by 100 basis Points 5420 0,468
$;1|:|ry Fscalation rare increase by 100 basiz p::inrs 5327 6,374
Salary Hecalation rawe decrease by 100 basis points 420 2,174

32 Related panty transactions

) List of related parties and its relationships
Kev Management Personnels (KMPe) Mr. Sandip Kumar Panda
Mr. Sharidchandm Damodse Abhgunkar
Ar. Prakash Babutao Rane
Mr, Prashaoth (Gurnswamy
Mr, Biju George

ABM Knewledgeaarne Lad
lostasafe Inc.

Holding Company
Whaolly Owned Subsidiary
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1) Following is the sammary of significant iransactions with related parties (Rs. in Thousand)
For the year Faor the year
Particulars ended ended
March 31, 2026 | March 31, 2025
Remuncration to key management pessonnel
Salary to Mr. Sandip Kumar Panda 4500 4,500
Salary ro Mr. Prashanch Gumswamy 3,600 3,600
Salary to Mr. Biju Genrpe 3600 3,600
i As a As at
£} Amount payable to related parties are ag followrs: March 31, 2026 | March 31, 2025
Payable to Mr. Sandip Kumar Panda 1,174 2m
Payable to Me. Prashanth Guruswamy 167 167
1,341 368
Earming Per Share
Particulars March 31, 2026 | March 31, 2025
Net Profic After tax (In Rs) 11,582 34,7300
Wieighted Average number of Equity shares 121 121
outstanding basic (Tn thousand)
Weighted Average numbier of Eruity thares 192 192
cursianding Dilered (In thousand)
Farnings per share- Batic (Tn Rs) .
(Face value of Re. 10/ -each) S 26,01
Earnings pet share- Dilated (In Rs) G119 18048
(Faee value of Rs, 10/ -each)
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34

Capiral management

34.1 Risk management

342

The Company’s objectives when managing capital are 1o
(i) Safeguard their ability to continue as 2 going concern, so that it can continue o provide retugns for sharcholders and benefits for ather
stakeholders, and
(1} Maineain an optimal capital structure to reduce the cost of capiral
In order 1o mamiain or adjust the eapieal seruerure, the compiny may adjust the amount of dividends paid w sharcholders, return capital to
shareholders, issue now shares or sell asses to reduce debt

Consistent with nthers in the industry, the Company menitors capital Gn thie basis of the tollowing pearing eatics
MNet debr (total borrowings net of cash and cash equivalents)
divided by
Total ‘equity” (a3 shown in the balance sheer, including nop-controliing intcrests),

The Company's strategsy is to maintain 4 gearing ration within 1:1. The pearing rardos were as follows :

Ag at March 31,
2026 2025
MNet debr 20,698 18,817
Total equiry 01,267 79,684
MNet debt to equity ratio 0.23 0234

Financtal Instruments

(i) Method and assumptions used to estimate the fair value

A number of the Company’s accounring pelicies and disclosures tequire the determination of fair value, for bath financial as well as non assets and
liabilities. Fair value is the price thar would be reecived to sell an asset or paid o transfer « Hability in an orderdy transaction berween marker
participants at the measurement date, A fair value measurentent assumes thar the trnsaction o sell the asset or transter the liabil v takes place cither
in the principal mackee for the asset or ability or in the absence of a principal market, in the most advaneageous market for the asset or lability. 'The
principal market or the most advantageous market must be accessible o the Company.

The fair valoe of an asset or a liability is measured using the assumptions thae marker participants would vse when pricing the asser ar linhiliey,
assuming that market participants act in their economic best interest.
All assets and liabilities for which fair value is measored or disclosed in the financial statements are categorised within the fair value

hierarchy Based on the lowest level input that is significant ro the fair value measurement as a whole. The fair value hierarchy i=
described as below:

Level runadjusted guoted jrices in active magkess for idenncal assers and liabilicics,
Level 2: Inputs other than prices included within Level 1 thar are observable for the asset or liability, either direetly ot indirectly.
Level 3: Unobservable inputs for the asset o liability

March 31, 2026
Purticulars Classification Fair Value
Carrying Value Amortised
EVTPL FVTOC! Cost Tevel 1 level 2 Level 3
Financial assets
Other Financial Assets 1,671 L6T1 .
Trade Receivables 21972 21972 3
Cash & Cash cquivalents 38,732 38,732
Bank balances other than cash and cash cquivalents 11,164 11,164
Investments 639 659 = . 659 - _
74,198 A59 . 73,539 659 -
Financial Liabilities Classification Fair Value
Carrying Value Amaortised
FN'IPL FVTOHCT Cost Level 1 Level 2 Level 3
Borrawings 21,698 21,698
Trade pavables 4,744 4,744
Other financial liabilites 13,012 13,012

38,454 2 : 38,454 - .
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March 31, 2025

Particulars Classification Fair Value
Carrying Value Amaortised
EVIPL FVTUCT Cost Level 1 Level 2 Tevel 3
Financial assets
Orther Financial Assets 2617 2617
Trade Receivahles 25,0497 23,047 -
Cash & Cash equivalents 60,094 [RERE -
Bank balances other than cash and cash equivalents - -
Investinents 610 619 = H19 %
88,378 619 - 87,759 619 - -
Financial Liabilities Classification Fair Value
C'ﬂrr}'i ng Value Amortised
FV'TPL FVTPL Cuist Level 1 Levei 2 Level 3
Borrowings 18,817 18,817
Trade payables 1,082 1,082 =
Crther financial liabilities 6,423 6,423 .
26,322 z . 26,322 3 Z z

34.3 Financial Risk Management
The board of direcror has overall responsibility for the esablishment & oversight of the company's risk management framework.
The Company's activities are exposed 1o varous risk viz. Credir Risk, Liquidity Risk and Macker Risle In order to minimisce any adverse effeers on the Anancial
performance of the Company, it uses various instruments and follows policies ser up by the Board of Directors/ Management,

Credit Risk :
Trade receivables consists of large number of customers spread across diverse industrics and geographical areas with no significant eoncentration of eredie sk, The
outstanding trade receivables age regulardy monitored and appropriate action is tken for collestion of overdue reccivables.
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35 Balance Confirmations from Debtors and Credirors :
The balances of Sundry Debtors, Sundry Creditors and loans & advances are subject to confirmation and considered as
per records provided before us. During the year, the management has not sent the confirmation letters. In the opinion of
the management, no marerial differences will arise in the balances,

36 Micro and Small Enterprises

For the year ended March 31,
2026 2025
(a) the principal amount and the inrerest due thereon (to be shown = -

Particulars

separately) remaining unpaid to any supplier at the end of each accounting
year

(b) the amount of interest paid by the buyer in terms of section 16 of the - -
Micro, Small and Medium Eaterprises Development Act, 2006 (27 of
2006), along wirth the amount of the payment made to the supplier beyond

the appointed day during each accounting year

(¢) the amount of intercst due and payable for the period of delay in 5 5
making payment (which has been paid but beyond the appointed day
during the year) but without adding the interest specified under the Micro,

Small and Medium Tnterprises Devclopment Act, 2006

(d) the amount of interest acerued and remaining unpaid at the end of cach -

accounting year #

{¢) the amount of further interest remaining due and payable cven in the -
succeeding years, until such date when the interest dues above are acoally
paid to the small enterprise, for the purpose of disallowance of a

deductible expenditure under section 23 of the Micro, Small and Medium

Fnterprises Development Act, 2006

# The amount due to cach vendor is immaterial as per the management and as such no interest has been provided in the
previous penod.
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37 Additonal Disclosure

370 Significant Financial Ratios
Ratio Current Peticd Previous Period % of Variance Reason for Variance

(2} Current Hatio 297 1.71 473 Ko
(b} Riturn on Eoguity Rario (%4 b0 A5 (TH.BH) Mo 2
(e} Trade Recerrables marnaver rana 363 4,72 166

(d) Nt capital turnover maiio 2.55 421 {A0.38) Mo 3
() Net profit ratio (1) 7 487 21 717, (65.55) N 4
(f) Reerny nn Capieal employed (32 15.56% 58.70% (T3.55 Moie 5
() Reruen on invesoment (M) THET%) TAR 51.99 Note &

Nevte T: Current ratio is inereased due to deercase in current assers and linbilities as compared o last year

Morte 2: The retuen on Equity ratio has decreased on account of decrease in profit in the current year as compared to last year.

Naote 3: Net capital arnover ratio has decreased on account of an increase in working capital in the current year,

Nore 4 Net profit eatio decreased on account of deerease in profic in the current year as compared to last year,

Maote 5: Return on Capital Employed has decreased on account of decrease in Profiv in the current year as compared to Eist pear.

MNaote 6: Retarn on [nvestment has increased on account of inctease in investment in the carrent vear as compared to last vear,

373y There are no inunovable praperty held by the campany.

37(iii) The Company has not revalued its Property, Plant and Equipment.

37(iv) No Loass or Advances in the nature of loans are pranted 1o promuoters, directors, KMPs and the related parties.
F7(¥) Thete are no capital work-in-propress and intangible assets under development.
37(viy No proceedings have been initiated during the year or arc pending against the Company as at March 31, 2026 for holding any benami

F7(vii) The company is not declared as wilful defaulter by any bank or financial Institution or other lender.

37(viif) The company has nor entered into any transactions with seuck off-companies u/s 248 of the Companies Act, 2013,

38 Previous years figures have been regrouped/rechassified whesever necessary to correspond with the current years classification /disclosure:

As per our report anached.
For M J Shery & Associmes
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